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Symbol Actio
n Entry SL Tgt 

Reliance L 820-821 815 835 

TCS L 1148-1150 1142 1165 

DLF L 224-225 222 232 

Tata Steel L 470-472 465 485 

BPCL L Above 580 574 595 

 The overall market shed 1.95% in open interest with a decrease in 
average cost of carry from 11.14% to 5.55%.   

 Cement and Telecom sectors witnessed the highest addition in 
open interest at 6.12% and 5.28% while Infra and FMCG sector 
shed maximum open interest at 5.67% and 4.39%.  

 In the Cement space, India Cement and Ambuja Cement saw the 
highest addition in open interest at 11.38% and 7.10% on account 
of long accumulation.  

 In the telecom space, Bharti Artl and MTNL saw the highest 
addition in open interest at 13.39% and 11.96% on back of long 
accumulation. Sterlite Tech shed marginal open interest at 1.56% 
due to profit taking In long positions. 

 In the FMCG space, HUL and Tata Global shed highest open 
interest at -7.89% and -17.14% on back of profit taking in long 
positions. Dabur and Ruchi Soya added maximum open interest at 
6.72% and 5.18% respectively. 

 DLF February series ATM call and put options strikes saw fresh 
addition of long positions, indicating that the stock is likely to 
remain volatile in the near term with positive bias. 
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Sector OI 
shares 

OI 
Chg.(%) 

Automobiles 107356125 0.04% 

BFSI 252588000 -2.78% 

Capital Good 140777250 -3.61% 

Cement 17352875 6.12% 

Cons. Durables 141570625 1.94% 

Energy 60511000 -1.32% 

Fertilizers 9281000 -2.63% 

FMCG 65345000 -4.39% 

Infrastructure  186506500 -5.67% 

Metals & Mining 146687500 -4.00% 

Pharmaceuticals  24288500 -4.28% 

Realty 103359000 2.47% 

Software  46290250 -0.37% 

Sugar 50868000 -1.53% 

Telecom  81669000 5.28% 

Utilities  171396000 -1.70% 
(Source: Karvy Research) 

 Sector Open Interest 

 

Educomp: Educomp witnessed fresh addition of long positions in the last 
session. The stock added 32.86% in open interest with a decrease in cost 
of carry from 14.67% to 13.36%. Long positions can be assumed in the 
stock on dips at 230-231 for targets of 240 and 245 levels with a stop loss 
placed above 225 levels. 

Dr Reddy: Dr Reddy witnessed fresh addition of long positions in the last 
session. The stock added 17.21% in open interest with an increase in cost 
of carry from 13.21% to 15.13%. Long positions can be assumed in the 
stock at 1610-1615 for targets of 1640 and 1665 levels with a stop loss 
placed at 1590 levels. 

India Cement: India Cement witnessed fresh addition of long positions in 
the last session. The stock added 11.39% in open interest with an 
increase in cost of carry from -1.97% to 2.96%. Long positions can be 
assumed in the stock in the range of 86-87 for targets of 93 and 95 levels 
with a stop loss placed at 84 levels. 

Hindalco 170 CE: Hindalco 170- strike February call option saw addition 
of long positions in the last trading session. It added 1,90,000 shares in 
open interest with an increase in IV by 1.70 percentage points. Long 
positions can be assumed in the option at Rs.3-3.5 with a stop loss at 152 
spot for targets of Rs.6.5-7. 

DLF 240 CE: DLF 240 February call option saw addition of long positions 
in the last trading session. It added 74,000 shares in OI with an increase in 
IV by 1.79 percentage points. Long positions can be assumed in the 
option at Rs 6.5-7 with a stop loss 220 spot levels for targets of Rs.12.5-
13. 

Positional Recommendations 

Symbol Action Entry SL Tgt 

ICICI Bank 900C L 30-32 27 47-48 

Bharti Artl 400C L 10-11 9 15 

Options (Intra-day) 

Daily Stock Strategy 

Futures (Intra-day) 

Research Desk – HNI & Retail Broking 
 

                  India                         Daily Stock Strategy                        February 03, 2012    



CsjoinNifty  
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
KARVY RESEARCH DESK – HNI & RETAIL BROKING 

A Kalyan C Reddy    kalyanc@karvy.com     +91-9908333225 
 

J K Jain     jambu@karvy.com     +91-9618087899 

 
 
 
 
 
 
 
 
 
 
    8 

Most Active Stock Futures
Symbol Expiry Date Contract Traded Contract Value LTP OI Shares
SBIN 23-Feb-12 62955 160499.8 2050.05 6603250
ICICIBANK 23-Feb-12 40210 90572.02 902.5 12147250
BHARTIARTL 23-Feb-12 29064 111248.3 387.8 11271000
DLF 23-Feb-12 28853 64734.59 227 21902000
TATASTEEL 23-Feb-12 23735 56145.14 473.8 14572000
RCOM 23-Feb-12 21650 83854.78 96.95 22260000
AXISBANK 23-Feb-12 20427 54826.58 1060.9 8604000
RELIANCE 23-Feb-12 18045 37669.84 827.4 11773750
LT 23-Feb-12 14756 50465.89 1363.25 5069250
BHEL 23-Feb-12 13714 35993.76 256.95 13711000
(Source: NSE India) 

 Most Active Calls Most Active Puts 
Symbol Strike Price Contract Traded

SBIN 2100 6912

SBIN 2200 6211

ICICIBANK 900 3610

ICICIBANK 920 3385

BHARTIARTL 400 3225

RELIANCE 840 2487

DLF 230 2234

SBIN 2000 2216

TATASTEEL 480 2170

SBIN 2150 2146
(Source: NSE India)   

Symbol Strike Price Contract Traded
SBIN 2000 4073

SBIN 1900 3604

SBIN 1800 2407

BHARTIARTL 360 1819

TATASTEEL 460 1671

RELIANCE 800 1513

SBIN 1950 1507

ICICIBANK 900 1470

ICICIBANK 860 1353

ICICIBANK 880 1305
(Source: NSE India)   

Top-5 OI Gainers 

Symbol CMP OI  
 shares 

COC 
(%) 

OI 
Chg.(%) 

 

GESHIP 239.70 473000 10.15 84.05 
EDUCOMP 234.25 3364000 13.36 32.86 
VIDEOIND 172.15 8938000 14.64 20.98 
DRREDDY 1631.60 861500 15.13 17.21 
TECHM 667.80 302500 13.66 15.02 
(Source: Karvy Research) 

Top-5 OI Losers 

Symbol CMP OI  
 shares 

COC 
(%) 

OI 
Chg.(%) 

SINTEX 92.15 9538000 2.83 -24.42 
CROMPGREAV 145.95 5024000 8.34 -19.54 
TATAGLOBAL 110.00 7484000 7.90 -17.14 

TATAPOWER 111.20 8008000 3.13 -15.24 

PATNI 465.25 290000 1.49 -14.71 
(Source: Karvy Research) 

Disclaimer 
The information and views presented in this report are prepared by Karvy Stock Broking Limited. The information contained herein is based on our analysis 
and upon sources that we consider reliable. We, however, do not vouch for the accuracy or the completeness thereof. This material is for personal 
information and we are not responsible for any loss incurred based upon it. The investments discussed or recommended in this report may not be suitable for 
all investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such 
independent advice, as they believe necessary. While acting upon any information or analysis mentioned in this report, investors may please note that neither 
Karvy nor Karvy Stock Broking nor any person connected with any associate companies of Karvy accepts any liability arising from the use of this 
information and views mentioned in this document. 
The author, directors and other employees of Karvy and its affiliates may hold long or short positions in the above mentioned companies from time to time. 
Every employee of Karvy and its associate companies are required to disclose their individual stock holdings and details of trades, if any, that they 
undertake. The team rendering corporate analysis and investment recommendations are restricted in purchasing/selling of shares or other securities till such a 
time this recommendation has either been displayed or has been forwarded to clients of Karvy. All employees are further restricted to place orders only 
through Karvy Stock Broking Ltd. This report is intended for a restricted audience and we are not soliciting any action based on it. Neither the information 
nor any opinion expressed herein constitutes an offer or an invitation to make an offer, to buy or sell any securities, or any options, futures or other 
derivatives related to such securities. 
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