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In Retrospect Let’s hear some noise.....

» Government approves Rs 7,900 cr. capital infusion in SBI and 1,285
;I;i:x 1‘2:2;30 21713116{5; = cr. capital infusion in Punjab National Bank.
Nifty 508730 117.4% » Coal India decided to rationalize prices in narrow bands for various
Dow Jones 12653.72 6.74V grades of coal but decided to continue with the GCV (gross calorific
Nasdaq 2811.94 461V value)-based pricing system.
Nikkei 8827.38 34.334 » Kotak Mahindra Bank eyes acquisition opportunities within India.
Hang Seng 20314.18 153.77 A R . .
Kospi 1953.61 13.06A > Bhushan Steel plans to raise up to Rs 700 cr. by April through a

rights issue to part-finance its ongoing expansion projects.

» THCL to open 17 Vivanta Gateway hotels this year.

» IVRCL bags Rs 1,300-cr project from NHAL

(Rs.cr) Buy Sell » Starbucks Corp will open its first outlets in India in August or
FII (Equity) 4096.00  2731.80 September and plans to have 50 stores in operation by the end of
FII (F&O) 1143062 10251.42 the year in a joint venture deal with Tata Global Beverages.
MF 545.30 826.70 » United Phosphorus reported 35% increase in its consolidated net
profit to Rs 112.42 cr. for the quarter ended December 31, 2011.
» TajGVK Hotels and Resorts posted a 52% decline in net profit to Rs
6.09 cr. for the third quarter ended December 31, 2011.

Exchange Rate ($/Rs) 49.80

» Balrampur Chini Mills reported a net loss of Rs 64.01 cr. for the

Nymex Crude Futures ($/bbl)  99.47 quarter ended December 31, 2011

» Oriental Bank of Commerce reported a 13 % decline in net profit to
Rs. 354.22 cr. for the third quarter ended December 31because of a
rise in bad assets.

» The US Federal Reserve said business-loan demand climbed last

quarter as the economy accelerated.

Views...
The US markets have closed on a flat-to-negative note, while the
European indices have closed in the red. Currently the Asian indices
are trading with positive sentiments. Hence, Nifty is expected to open
on a positive note as indicated by SGX Nifty. Trade long in Nifty above
Nishiketh p. | 3120 levels with stop loss placed at 5100 levels for targets of 5150 and
Research Analyst | D170 levels. Alternatively, trade short below 5100 with stop loss placed
nishiketh.p@karvy.com | at 5120 targeting lower supports.
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TECHNICAL RECOMMENDATIONS

Scrip Action CMP Entry Stop Loss Target Time Frame
Bharti SHORT 357.50 360-362 366 350 Intraday
Jet Airways LONG 246 238-240 230 262 8-10 days
Disclaimer

The information and views presented in this report are prepared by Karvy Stock Broking Limited. The information contained herein is based on our
analysis and upon sources that we consider reliable. We, however, do not vouch for the accuracy or the completeness thereof. This material is for
personal information and we are not responsible for any loss incurred based upon it. The investments discussed or recommended in this report may
not be suitable for all investors. Investors must make their own investment decisions based on their specific investment objectives and financial
position and using such independent advice, as they believe necessary. While acting upon any information or analysis mentioned in this report,
investors may please note that neither Karvy nor Karvy Stock Broking nor any person connected with any associate companies of Karvy accepts any
liability arising from the use of this information and views mentioned in this document.

The author, directors and other employees of Karvy and its affiliates may hold long or short positions in the above mentioned companies from time
to time. Every employee of Karvy and its associate companies are required to disclose their individual stock holdings and details of trades, if any, that
they undertake. The team rendering corporate analysis and investment recommendations are restricted in purchasing/selling of shares or other
securities till such a time this recommendation has either been displayed or has been forwarded to clients of Karvy. All employees are further
restricted to place orders only through Karvy Stock Broking Ltd. This report is intended for a restricted audience and we are not soliciting any action
based on it. Neither the information nor any opinion expressed herein constitutes an offer or an invitation to make an offer, to buy or sell any
securities, or any options, futures nor other derivatives related to such securities.
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